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Limiting responsibility
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 The predictive information mentioned in this briefing report and related 

information, such as outlook of operating, financial performance and 

business forecasts, is the gathered information form company internal data 

and the existing status of external economic development.

 The actual operating outcomes, financial performance, and business 

achievements of the company in the future may differ from predictive 

information. The causes may include but are not limited to market demand, 

policies and regulations, the alter of total economic conditions, and other 

Risks and factors beyond our control.

 The information provided in this briefing reflects the company's views on 

the future so far, and does not express or imply express or guarantee its 

correctness, completeness or reliability. For the content of the briefing, the 

company is not responsible for updating or revising if there are any 

modifying or adjustments in the future.
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Company Overview
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Paragon ( 3518TW)
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 Eatablishment：1995.10.20

 Capital：NTD 807 Million 

 Employees：600

 Chairman：Mr. Eagle, Chen

 General manager：Mr. Longer, Wang 

 Main of products：

 EMI 〈Electromagnetic Interference〉 – 95%  

 PVD appearance coating– 5% 



About  Paragon
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Taiwan HQ & RD Center

- Established: 1995 year

- Capital: 806 million (NTD)

EMI sputtering &PVD appearance coating

- Suzhou Factory (3C)

- Nanjing Factory / Neijiang Factory (EMI)

- Vietnam factory(EMI )(2023.7)

The leading company of EMI suppliers in 

Notebook Market, 50% of market share, 

Annual shipments of  50 million

Silicon carbide products

-Nankan Factory (2023.1)



Financial 
Information
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Q3 22’Consolidated Balance 
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2022.9.30 % 2021.12.31 % 2021.09.30 %

cash& cash equivalents 726 37 723 39 609 30 

Financial assets-current&noncurrent 482 25 198 11 172 9 

Notes and accounts receivable 283 15 459 24 404 20 

Inventories 4 - 4 - 11 1 

non-liquid asset in suspense 78 4 - - 155 8

Fixed Assets & Right-of-use asset 205 11 296 16 325 16

Other  Assets 167 8 198 10 332 16 

Total Assets 1,945 100 1,878 100 2,008 100 

Short-term loans & current portion of 
longterm loans payable

118 6 174 9 343 17 

other payables 116 6 162 9 122 6

unearned receipts 150 8 - - - -

long-term debt payable 72 4 78 4 78 4 

other liabilities 50 2 47 3 93 5 

Total Liabilities 506 26 461 25 636 32 

Total  Owners’ Equity 1,439 74 1,417 75 1,372 68 

Net Worth Per Share 17.05 17.90 17.34 



Q3 22’Financial Structure
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ITEM 2022.Q3 2021 2020 2019 2018

Debt Ratio 26.01 24.55 37.12 32.60 29.72

Current Ratio 384.08 377.86 185.25 187.80 181.07

Cash flow Ratio 31.10 31.54 (1.05) (21.64) (2.94)



2021~Q3 Consolidated 
income statement
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項目 2022.~3Q 2021.~3Q YoY% 2021

operating revenue 374 577 (35) 800

Gross Profit 105 205 (49) 292

operating expenses 126 168 (25) 231

Operating  Profit (21) 38 (155) 61

non-operating revenue
and expenses

21 9 133 45

Pre-Tax Income - 47 (100) 106

income tax expense (24) (40) (40) (64)

Net Income (24) 7 (442) 41

Gross margin(%) 28.1 35.6 36.5

Net profit margin(%) (6.4) 1.2 5.2

Earnings Per Share(Dollar) (0.3) 0.09 0.52



Revenue 、 Gross  margin 
&Net profit margin   
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Non-operating income
項目 2022Q3 2021Q3 2021

Interest &Financial income 17,089 14,883 18,700

Rental income 4,159 3,832 6,846

Government subsidy 
income

3,366 166 4,058

Foreign currency exchange 
benefit

2,936 (158) 368

Gain on disposal of assets 1,257 834 44,286*

Interest expense (4,898) (10,627) (13,033)

Other expenses (3,009) 246 (16,149)

Non-operating income 20,900 9,176 45,076

Unit NT$1000

 In 2021, NT$47.47 million will be recognized as disposal benefits in the factory 
building in Zhejiang, China.

 In July 2022, signed a plant acquisition contract with the government of Anji County, 
Zhejiang Province, China. The total contract price is about NT$186 million, and the 
estimated disposal benefit is NT$55.34 million; the actual disposal benefit has yet to 
be confirmed related costs and taxes.
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Q3 22’ Consolidated 
Cash Flow

2022 ended 
September 30

2021 ended 
September 30

Cash provided by (used in) operating 
activities

131 139 

Cash provided by (used in) investing activities (68) 4 

Cash provided by (used in) financing activities (76) (194)

Effects of exchange rate change on cash 16 (14)
Net increase (decrease) in cash and cash 
equivalents

3 (64)

Cash and cash equivalents at beginning of 
year

723 673 

Cash and cash equivalents at end of year 726 $609 
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 The increase in investment financial assets is about NT$230 million and the 

advance receipts for the disposal of the plant are about NT$150 million.

 Private placement issued share capital of NT$28 million, repaid bank loans 

of NT$73.39 million, and issued cash dividends of NT$79.14 million.



Market & Applications
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Sputtering principle
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Using In-Line sputter, in a vacuum environment, microscopic particles of the target are 

ejected from its surface and formed a thin layer, after the material is itself bombarded  

by energetic particles of inert gas.

Argon ion of 
ionized plasma hit 
the target at high 
speed 

microscopic particles 
of the target hit by 
argon ion and 
deposition on the 
substrate 



Technical Applications
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Applications Products

• Functional coating

- EMI / AF

• Appearance coating

- metal & optical coating 

- substrates：

metal／plastic／glass／

polyimide film / ceramics

- performances

metal texture of multi-

gradation variable-color film 

• EMI processing and appearance 

tremens on NB products     

• Surface treatment of alloy 

wheels

• Mobile & tablet back cover

• Car interior and exterior trim

• Finishing components of 

intelligent appliances

• Other 3C products



About JING CHENG

• In November 2021, Paragon acquired 10% of the issued 
shares of Jing Cheng Materials Co., Ltd.(JCM) in cash. 

• In August 2022, the board of directors of Paragon  decided to 
acquire 66% of the shares of JCM, and JCM’s   shareholders 
obtained 1,600,000 private shares issued by Paragon.

• JCM will introduce domestic and foreign technical personnel 
and silicon carbide crystal growth equipment in 2022. 
Develop silicon carbide (products in Taiwan and strive to 
supply high-quality and high-stability materials for advanced 
fields such as high-power semiconductors, new energy 
vehicles, fast charging piles and 5G communications.

• Now it has 3 silicon carbide production lines, which will be 
expanded to 10 production lines by the end of March 2023. 
JCM provides 6-inch silicon carbide (SIC) wafers.
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Application of SIC 

Source: GS report 2018.11 18
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Properties of SiC
Silicon carbide (SIC) has the characteristics of high power, high 
temperature resistance, high voltage resistance, high 
conversion efficiency, and fast heat dissipation. It can be 
applied to higher-level high-voltage power components 
(Power) and high-frequency communication components (RF). 
The future market will be high growing up.
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SIC wafer process introduction
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Future Strategies
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Operation prospect in 2022
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 Market
 The reduction in NB demand caused the inventory to be too high.
 The impact of high inflation, war and China's epidemic control on NB supply 

and demand.
 ESG policies are becoming more and more active in introducing 

environmentally friendly processes.

 Product
 EMI is still affected by inventory adjustments in 2023.
 Global Recession Affects New Product Development Times. 
 Silicon carbide (SIC) wafer production capacity construction and product 

verification

 Technology
 Developing product of automotive upholstery by alliance with customers. 

〈Both appearance and functionality〉
 Developing PVD technology of special application.
 Silicon carbide (SIC) crystal growth technology and process capability.
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